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1. Welcome and Apologies

Action




1.1

1.2

NM welcomed those present, introduction made from all in attendance.

Apologies for absence were noted as above.

2.1

Declarations of Interest

There were no Declarations of Interest at the start of the meeting.

3.1

Actions from last meeting

HM opened the meeting reminding members that this was an update meeting
and not the full Business Board. HM stated that we should now revert to the
quarterly meeting dates in 2021. In terms of accuracy of the meeting minutes,
on amendment noted - AT is from University of Leicester. There are no
outstanding actions from previous meeting other than LS presentation.

4.1

4.2

4.3

Business Finance overview

LS presented the circulated presentation about Business Finance. PC
commented that as part of the Growth Hub, the Investment Readiness Support
Programme has been commissioned It is funded via ERDF. PC highlighted the
need to develop networks around angel investment and to create a place where
both businesses and investors can come together and join a wider ecosystem.

LS welcomed discussions and thoughts about how we might work together to
cultivate the investor side and support your attempts to bring some of the
different players together into a more coordinated and coherent conversation
and build a functioning ecosystem. LS informed the members that there will be
some investment networks happening at Leicester Business Festival this year.
LS suggested if the three LLEPS and Growth Hubs got together, it would be a
better company.

NM queried about the regulatory controls for all of this in terms of advise.. LS
responded that the Bank works through its delivery partners which are
regulated for each of the funds the growth hubs act as a referral mechanism
into this support.

5.1

5.2

Feedback on proposed LLEP Action Plan

HM thanked the members who sent responses on the draft Economic Recovery
Plan. HM updated the meeting there will be a couple of opportunities that are
coming up through the peer to peer. A couple of links will be sent through as
well as the Economic Intelligence update making sure that the Board members
received a copy of both presentations.

HM




HM presented a presentation on LLEP Action plan. This work would be
completed by December 2020.

5.3 | HM informed that meeting that LLEP Executives have been discussing the re-
purposing of some of their discretionary funds in order to fill in the gaps at the
economic action plans. It is a limited resource and £2.5 million potential
investment available, of which the investment panel of the LLEP and the Board
will discuss on the 6™ of October.

6. AOB

6.1 | HM asked the meeting to propose other agenda items for discussion for the | All

next meeting.




